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November 08, 2024

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400001
BSE Symbol: INNOVACAP
BSE Scrip Code: 544067

Dear Sir/Madam,

Subject: Submission of copy of Newspaper Advertisement dated November 08, 2024 pursuant
to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This is to inform you that the Board of Directors of the Company in its meeting held on Thursday,
November 07, 2024 has approved the Unaudited (Standalone and Consolidated) Financial Results
of the Company for the quarter and half year ended September 30, 2024. In this regard and
pursuant to the provisions of Regulation 47 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the extract of the Newspaper

To,

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor

Plot No. C/1, “G” Block

Bandra-Kurla Complex

Bandra (E), Mumbai - 400 051

NSE Symbol: INNOVACAP

Advertisement dated November 08, 2024 published in the following newspaper:

1. The Financial Express (English Newspaper)
2. The Mumbai Lakshadeep (Marathi Newspaper)

You are requested to kindly take the same on your record.

Thanking you,

Yours faithfully,
For Innova Captab Limited

igitally signed b
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A SHUKLA 5350
Neeharika Shukla

Company Secretary & Compliance Officer
Membership No.: A42724

Registered Office - 601, Proxima, Plot No 19, Sector 30 A Vashi, Navi Mumbai, Thane, Maharashtra, India,
400705 CIN - L24246MH2005PLC150371, email - mail@innovacaptab.com
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IN ABOOST FOR ELON MUSK'S STARLINK

No spectrum auction for
satcom services: Scindia

PRESS TRUST OF INDIA
New Delhi, November 7

IN ABOOST to Elon Musk’s
Starlink, communications
minister Jyotiraditya Scindia
has said the spectrum for
satellite broadband will be
allocated and not auctioned
as sought by Mukesh Ambani
and Sunil Mittal. The satellite
broadband spectrum will,
however, be not given free
and sector regulator Trai will
fix a price for the resource, he
told PTI.

“Every country has to fol-
lowthe International Telecom-
munications Union (ITU),
which is the organisation that
lays out the policy for spec-
trum in space or satellites,and
the ITU has been very clear in
terms of the spectrum being

A STRONG SIGNAL M Jio and Airtel
M Reliance Jio's Mukesh Ambani feel that'a

and Bharti Airtel's Sunil Mittal have pr_e—deqded
sought the auction route price will create
. an uneven

W Musk's Starlink and global peers playing field

like Amazon's Project Kuiper back
an administrative allocation

JYOTIRADITYA SCINDIA,
COMMUNICATIONS MINISTER

THE SATELLITE SPECTRUM WILL, _—
HOWEVER, BE NOT GIVEN |
FREE AND TRAIWILL FIX A

PRICE FOR THE RESOURCE - »

given out on an assignment
basis. In addition, if you look
across theworld today,I cannot
think of a single country that

auctions spectrum for satel-
lite,” Scindia said.

Musk’s  Starlink and
global peers like Amazon’s

Project Kuiper back
administrative allocation.

While Reliance Jio has been
vocal about the need to allocate
such spectrum through an auc-
tion to provide a level-playing
field to legacy operators who
buy airwaves and set up infra-
structure like telecom towers,
Mittallastmonthatanindustry
eventarticulated theneed touse
bidding for such allocation.

Jio and Mittal’s Bharti Airtel
feel that givingaway the satellite
broadband airwaves at a pre-
decided price by the govern-
mentwill createan uneven play-
ing field since they had to
compete in an auction to get
spectrum for their terrestrial
wireless phone networks. The
two telecom majors are vying
forapiece of the satellite broad-
band segment aswell.
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Sonata Software
sees up to $5-mn
deals rising: CFO

PADMINI DHRUVARAJ
Bengaluru, November 7

SONATA SOFTWARE IS see-
ing an increased demand in
deal sizesranging between $1
million and §5 million, sup-
portedbyasubstantial growth
in Al-led projects, CFO
Jagannathan Chakravarthi
Narasimhan, told FE. “Al
opportunitiesare plentynow...
$1-5 million deals have imp-
roved. But the large deals are
taking time,” he
said.  “Every
technology has
& # | a cycle, right?
P e

b R

There is an uncertainty every
daywhetherthis technologyis
final or if another will replace
it. But it will improve in the
coming quarters,”he added.
Alongside Al, the overall
deal pipeline remains robust,
particularlyin newtechnology
areas such as Microsoft Fabric,
an analytics platform that
combines data and analytics
tools. “The global business
order pipeline has improved
and ATgoing up from $64 mil-
lion to $67 million, and
Microsoft Fabric improving
from $46 million dollars to
$91 millionin Q2,”he said.

JC NARASIMHAN, CFO, SONATA SOFTWARE

THE LARGE DEALS ARE TAKING
TIME. BUT EVERY TECHNOLOGY
HAS A CYCLE, RIGHT?

SC’s LMV ruling may drive up loss ratio of insurers

TOP 5 MOTOR INSURERS

Combined ratio in
motor insurance*

ICICI Lombard
General Insurance

The New India

Assurance
Tata AIG United
General India
Insurance Insurance Co
*as of June 2024

Bajaj Allianz
General
Insurance

NARAYANAN V
Chennai, November 7

THE SUPREME COURT'S rul-
ing permitting light motor
vehicle (LMV)licence holdersto
drive transport vehicles may
result in a rise in motor insur-
ance claims, likely driving up
loss ratios for general insurers.
AConstitution Bench of the
Supreme Court on Wednesday
held that a person holding a
LMVdrivinglicenceisalsoenti-
tled to drive a transport vehicle
withanunladenweightofupto
7,500 kg.The five-judge bench

&

headed by the Chief Justice DY
Chandrachud noted that there
was no concrete evidence
showing that LMVlicensehold-
ers were responsible for the
increase in road accidents.
“Claimsratioswill definitely
increase, as previously rejected
claimswillnowbecome admis-
sible,” said an industry execu-
tivewho requested anonymity.
The executive added that the
Supreme Court has not intro-
duced newlawbut merely clar-
ified existing regulations. “In
that case, claims repudiated in
the past can now be opened for

litigation again,”theyadded.

The ruling also came amid
stagnant growth in motor
insurance premiums, witg the
non-life insurance industry
grapplingwith sluggishvehicle
sales and an absence of price
revisions in third-party (TP)
motor insurance.

Motor insurers are already
contending with high loss rat-
ios, as claims exceed premium
revenues in this segment.ICICI
Lombard General Insurance,
the top motorinsurerby premi-
ums,reportedacombinedratio
of 1119% for the June quarter,

meaning the company spent
%111 on claims and expenses
for every X100 earned in pre-
miums.Forpublicsectorgiants,
the combined ratios were even
higher, with The New India
Assuranceat 138% and United
India Insuranceat 131%.

A senior executive from a
private insurer noted that the
ruling may not directly impact
finances but could influence
pricing, as premiums for pas-
senger cars differ from those for
commercial vehicles based on
factors like price, geography,
usage,and risk.

MNotes:

Place: Panchkuls
Date: OF-Movember-204
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CIN : L24246MH2005PLC 150371
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EXTRACT OF UNAUDITED CONSOLIDATED AND STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2024

(% in melion, excepd for share dala unless olherwise stalsd)
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Consolidated Standalone
Sr. Dosdeuibire Quarier ended Half year ended Year ended Quarter ended I Half year ended Year ended
No. _EEI-Eig_-EI:IIIi!_EI}-.Tun-HH | 30-Sep-2023 | 30-Sep-2024 | 30-Sep-2023 | 31-Mar-2024 | 30-Sep-2024 |_3'I:I-Jun-2l]'24 30-5ep-2023 | J0-Sep-2024 | 30-Sep-2023 | 31-Mar-2024
Unaudited = Unaudited = Unaudited | Unaudited | Unaudited Audited Unaudited l Unaudited | Unaudited = Unaudited | Unacdited | Audited
1| Total income | 320419 296394 286282|  616813| 520650 | 10.837.94|  244454| 231475 213843 475038  433305| 875647
2 | Net profit for the period! year {before tax and exceplional andior 458,09 353,08 301,84 BE1.17 bd7 B3 1295298 34318 295.45 203,80 42,63 41542 936.93
__ |ewisordinarylleme) AU I A S A I R I (S E——— |
3 | Net profil for the period! year belore tax (afler exceptional andlor 468,09 Ju3.08 S07,54 8617 B4T B3 1,295.20 34214 200,45 203,80 642,63 418,42 836.98 |
| Bxtracrdinary items) . . . . . . | _ | | .
4 | Mel profit for the period! vear after 1ax (after exceptional and/or 25004 294 77 22005 644 81 404 98 04345 20607 22336 144,72 479,43 297 590 Ba1.61
| Extracedinary lems) | ! | | . | | | | | | 1
§ | Total comprehensive income for the period! year [compasing 35020 293,34 230.22 Bd 04 40827 062 34 25525 22262 144 20 47728 300.72 B34.38
{ Profit for the periodiyear (afler tax) and Other Comprahansive
| Incometlioss) {atter ax)] | . _— | . | . . | | |
6 | Equity Share Capital 572.25 87225 458000 ar2.25 480.00 67225 87225 87225 480,00 572.25 480,00 57225
| Other quity B - | ' ' 7.736.60 | | ' - o B 6,664.92 |
8 | Eamings Per Share {of 2104 each)
| (not annualised for the quarters and half year) | _ | . _ . | | | _ . |
[ 1. Basic () : 6.12 5.15 477 127 B.44 183.66 448 380 3.02 .38 6.21 13.48
{2 Diluted (<) : 6.12 515 4.77 1n.Er B.44 18 66 4,48 3.80 302 | B.38 6.21 1348

1 The above consolidated and standalone Fnanciad results have been reviewed and recommended by Avdit Commitiee af is mesting held on 07 November 2024, The Baard of Directors at their meeting hetd on O MNovember 2024 have approved the above resisis
and taken them on record. The stahwtory auditors of the Company have expressed an unmodified review conclusion on the consolidated and standalone financial results for the quarter and half year ended 30 September 2024,

2 The above is an exlract of the deladed formal of quartary and hall yeary fnancial resulls filed with stock exchanges under Regulation 33 of the SEBI (Listing Obligations and Requirements) Regulabions, 2015, The full farmat of constlidaled and standalons
financial results. are available on the stock exchanges website, ie., wanw.nsaindia.com and weww.bseindia.com and on Company’s website e, wwaLinnovacaptad.com.

For and on behalf of the Board of Direclors of

Innova Captab Limited
el

Vinay Kumar Lohariwala
Managing Director

adi-
Lokesh Bhasin
higd Financial Officer

SUBROS LIMITED

REGD. OFFICE : LGF, WORLD TRADE CENTRE, BARAKHAMBA LANE, NEW DELHI-110001
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[Rs. in Lakhs)
STANDALONE CONSOLIDATED
Particulars (QUARTER ENDED HALF YEAR ENDED | YEAR ENDED OQUARTER ENDED HALF YEAR ENDED | YEAR ENDED
(UNAUDITED) (UNAUDITED) (AUDITED) (UNAUDITED) (UNAUDITED) (AUDITED)
30.,09.2024 (30.06.2024  30.09.2023 | 30.08.2024 | 30.09.2023| 31.03.2024 |30.09.2024| 30.06.2024 30.09.2023 30.1!5.!“24! 30.09.2023| 31.03.2024

Total Income from Operations B2B31 80,982 81.337 | 163,813 1,50,658 3.07,057 82831 g0.982) 81,337 163,813} 1.50.658 3,07 057
Met Profit/[Loss) for the period '
{before Tax, Exceptional and/or :
Extraordinary items) 4 BET 4716 4 166 9,583 144 14,070 4,864 4,724 4 169 9,588} b 1a7 14,065
Met Profitf/(Loss) for the period '
bafore tax (aftar Exceptional and/or
Extraordinary items) 4 BT 4716 4.166 9 583 6,144 14,070 4 BEd 4724 4165 9,588| G157 14,065
Mef Proff/[Loss) for the penod aftar
tax {after Exceptional and/or
Extraordinary items) 4,044 3491 2673 /136 40149 9,766 3,642 3.499| 2676 7.141) 4,032 4 761
Total Comprehensive Income lor the ' il
panod [Comprising Profit / (Loss)
lor the period (alter tax) and Othar
Comprehensive Incoma {after fax)] 3614 3,430 2458 7,049 3,808 95249 3616 3.438| 2.461 70541 3,821 o517
Equity Shara Capital 1,305 1,300 1.305 1,305 1,305 1,305 1,305 1.305/ 1,305 1,305§ 1,305 1,305
Rasanves (excluding Revaluation '
Resarve) as shown in the Audited :
Balance Sheet of the pravious year 1,00,155 fa,564 94,280 100,168 8859 94,288
Earnings Par Share (in Rs) (Faca
value of Rs. 2 each) (Tor continuing
and discontinued operafions)
{a) Basic {not annualised) ; .94 5.35 410 10.94 6.16 14.97 5.048 5.36| 410 10.94| 6.18 14.96
{b) Diluted (not annualisad) . 2.5% 9.39 | 4.10 10.94 .16 14.97 n.08 5,.36( 4.10 10.54| 6.18 14.96

Motes.

Place : New Delhi
[rated : Movember 7, 2024

1 The above i an extract of the detailed format of quarter and half year ended (standatone and consolidated) financial results fied with the Stock Exchanges under Regulation 33 of SEBI (Listing Obdigations and Disclosure Requirements) Regulations, 2015, The
full format of the quearter and half year ended (standalone and consolidated) financial results are available on wabsite of the Stock Exchange(s) www.bsgindia.com and www.nseindia.comand also on the Company's wabsite www. Subros.com,

2 The Company and 5 joint venlure's operations comprise of anly one segment L. Thermal prodects. Hence, no further information is required to be given in respact of segment.

4 The consolidatad fimancial results include the results of the following entities namety, Subros Limited (Company} and Denso Subros Thermal Engineening Centre India Private Limited [Joint Yenture).

4 Infinancial year (FY) 2019-20, the tax laws were amended, providing an option to pay tax at 22% plus applicable surcharge and cess ("New Rate”) effective Aprid 1. 2019, with a condition to surrender spacified deductions/incentives. The Company has optedto
pay tax at New Rate from FY 2024-25 onwards and measured its tax balances accordingly.

For and on behall of the Board of Direclors

SUBROS LIMITED

SHRADHA SURI
CHAIRPERSON & MANAGING DIRECTOR

financialexp.epaptin

FPI equity assets under
custody fall in

FPI EQUITY ASSETS under
custody (AUC) declined
by 8.8% month-on-month
to ¥71.1 lakh crorein
October, marking the first
decreaseinayear.This
declinein AUC was the
sharpest since March
2020. In dollar terms, FPI
AUC fell by 9.2%, from
$930.5 billionin
Septemberto $845.3
billionin October. During
October, FPIs sold a
record Rs 94,017 crore
($11 billion) in the Indian
equities market. They
were major sellersin
sectors such as financial
services, oil and gas,
FMCG, automobile, and
consumer services.
Benchmark indices
declined by upt0 6.2% in
October.  —-Compiled by
Kishor Kadam
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Top sectors in which FPIs were
net sellers in October
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New audit standards

ICAI refutes NFRA’s
‘legally void’ view

MANU KAUSHIK
New Delhi, November 7

THE INSTITUTE OF Chartered
Accountants of India (ICAI) has
countered the view of the
National Financial Reporting
Authority (NFRA) that the for-
mer’s recent modifications of
the standards of quality man-
agement (SQMs) are “legally
void, saying these included a
bunch of standards, which
havebeen historically regulated
by ICAI. “We don’t require
NFRA's approval to modify

(Eds: Updating with minis-
terOfficial sources said there have
been several complaints from
affected parties that certain sell-
ers are being given preferential
treatment by the e-commerce
firmsand even prices of the prod-
ucts were being directly or indi-
rectlyinfluenced by them.

As foreign direct investment
(FDI) is not allowed in inventory-
based e-commerce, firms like
Flipkart and Amazon operate on
the marketplace model. This
meanstheydonotkeeptheirown
inventory but offer an internet-
based platform for sellers to sell
their products. However,Amazon
and Flipkart also have offline B2B
stores where FDI is allowed.
Through these stores they sell
products to sellers,who then sell
those products on their platform.

To checkanyFDIviolation,the
governmenthas put certainaddi-
tional curbs.Forinstance,the ma-
rketplace platform cannot have
stakes in seller entities. Further,
sellers on their platform cannot
source more than 25% of goods
from their B2B stores. The dis-
countshavetobegivenbythesell-
ersand not Flipkart and Amazon.

Official sources said that ED
inspected documents and took
copies of some from the premises
of about six such vendors.

Meanwhile,the Confederation
of All India Traders (CAIT) wel-
comed the ED action.“The CAIT,
along with several other trade
bodies, has been raising these
issuesforthe past fewyears.Iwel-
cometheEDactionasastepinthe
right direction,” CAIT secretary
general and BJP MP from Delhi
Praveen Khandelwal said in a
statement.

He claimed the Competition
Commission of India (CCI) had
also issued penalty notices to

them,” said an ICAI source,
requesting anonymity.

“The NFRA has say over 35
standards of auditing (SA)
whereas 12 other standards
come under ICAI's domain. The
objective of these revised stan-
dards (SQM 1 and SQM 2) is to
enhance and ensure quality at
the firm level forall professional
services rendered by firms.ICAI
has diligently followed all due
processes to update and revise
the existing standards to align
with global best practices,” said
the source.

"FROM THE FRONT PAGE |
ED raids offices

of Amazon and
Flipkart sellers

-

Amazon and Flipkart,and their
preferred sellers, for engaging in
anti-competitive practices that
have adversely affected small
traders and kirana stores.

Ithasbeenreportedinthe past
thatthe CClisalreadylookinginto
alleged anti-competitive ways of
e-comimerce companies.

The CAITand mainline mobile
retailers'association AIMRA had
alsopetitioned the CCI sometime
back seeking immediate suspen-
sion of operations of Flipkart and
Amazon as they alleged that the
companies were engaged in
predatory pricing and burning
cash to offer heavy discounts on
products. Khandelwal said that
the CAIT has urged the CCI and
the ED to protect the businesses
of small traders.

“This government is commit-
ted to ensuring that no entity can
harm the trading community. In
response to multiple complaints
filed by the trading community
regarding FDI violations and the
anti-competitive practices of
quick-commerce companies such
as Blinkit, Swiggy and Zepto, we
urge both the CCI and the ED to
take swift action and prevent any
further,irreparabledamage tothe
businesses of small traders,” he
said in the statement.
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TO WHOMSOEVER IT MAY
CONCERN
NOTICE is hereby given on behalf of
my client MR. SAMIR ABDUL GAFFAR
SHAIKH, who has applied for transfer
of Flat and Shares more particularly
described in the schedule hereunder
written, which stands in the name of the
deceased MRS. NASIMA ABDUL
GAFFAR SHAIKH. On behalf of my
Client the undersigned advocate
hereby invites claims or objections, if
any, for the transfer of said flat and
share certificate. In case of any
claims/objections kindly intimate the
undersigned advocate alongwith the
relevant documents to support their
claims/ objections within 10 days from
the date of publication of this notice
failing which, the claim or claims if any,
of such person or persons will be
considered to have been waived
and/or abandoned and the transfer
shall be completed.
SCHEDULE ABOVE REFERRED
TO:

Flat No. 218 on the Second fioor of D-
Wing, admeasuring 350 Sq.feet (Built-
up) area, in the building known as
“SHABNAM APARTMENT", of the
society known as SHABNAM CO-OP.
HOUSING SOCIETY LTD., together
with the said fully paid up FIVE Shares
of Rs.50/- each bearing Distinctive
Nos. from 511 to 515 (both inclusive)
under Share Certificate Serial No.:
143, situated at Dadi Colony, Amrut
Nagar, Village-Mumbra, Tal. & Dist.
Thane- 400 612, standing on the land
bearing Survey No. 83, HissaNo. 1.
Place: Mumbra, Thane
Shaikh Faiz Ahmed
Advocate High Court
Office : AA/46, Naseem Baug,
Shadi Mahal Hall Road,
Amrut Nagar, Mumbra,
Dist.Thane-400 612,
Mob.: 7021944501.
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